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YDFFIQH $ IDNH 60 6 LV 1Q FLLFX@VIRQ VKDWFDULHV D GON VKDW  |SpSpIspsing
LOWDQY VKH P DOFLRXV DSS RQ DQGLRIG GHYLFHV : KHQ VIKH XVHU [ aTeR s = s s v e v
JLYHV SHWP IWRQ VR WKDWH FRQVDFW VKH P D@ DIH VSUHDGY [RE=NETs Ao
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7KH P DQFLRXV DSSQFDVRQ FLLFXMAV Z WK GUIHIHOWQDP HV [t b a i s
F\ EHUFUP H DQG WQWRP Z DWH

VXFK DV &RYIG ~ DSN 9DFIBSHJLVDSN 0 \9DFFIQBY DSN &RY  [RUSSSvisivnmwiism iy
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6 QDSWKRW RI VIKH P DQFLRXV DSSV

9DFFLQ5HJLV $SS &R9 DFFLOH 5 HI MADVIRQ

5HILVWHU IRU 9DFFLQH 1R S5HIMMUQRZ | RU9 DFFLOH

IURP DJH LQ -QGLD ILRP DJH 1 RFKDUHVZ LOEH
1R FKDUJHV ZLOO EH WDN VDNHQ *HW 9DFFLQDWHG WRGD\
'RZQORDG DOO QHZ O\9ILQH D
'RZQORDG 9DFFLQS5HJLV DSS " RZ QDGO \ 9DFFIQH DSS DQG DQG $33/< IRU 9DFFLQM 1RZ
5HJLVWHU 1RZ 5HIIMMUL RZ

'RZQRDG1RZ  $3.

YoHW\S LDFVIFHV

« $Q@ D\ VXWH VKH RIILFLDODS S@FDVIRQ |RUFRYLG YDFFLQH UHI MADMRQ ? &R: ,1 SRU/DO

+ ' RZ QDG DQGLRIG DSSQFDVIRQV [LRP 3 M\ 6VRUH

+  9%HZ DWH EHIRWH RSHQLQJ RUFQFNLQJ DQ\ @QNV

« ' R QRWHQDE®{ LQWDARQ RI DSSVIWRP 8 QUXWHG 6 RXUFHV LQ VKH P REL® GHYLFH

¢ &ROVGHUXMQJ VDIH EWRZ MIQJ VRRY DQG DQWNLLKXV

+ ' R QRWAKDWH SHU/RQDODQG VHQUVIYH LQIRWP DMRQ VR XQNQRZ Q DQG XQIDP LADUZ HEVVIAV
DQG P REL®! DSSQFDRQV

« 9%HZ DWH EHIRWH GRZ QARDGLQJ RURSHQLQJ XQNQRZ Q GRFXP HQW

6RXWFH &(57 ,Q
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0 DQFLRXV DFVRW DQG F\ EHUVFDP P HW/
DZD\V IIQG QHZ ZD\V VR \FDP

SHRS® GNH VDNLQJ DGYDQVDIH Rl VKH
SDQGHP LF E\ VHQGLQJ |WDXGX®IQWDQG
XQWROFIWG HP DIV WHDWHG VR VKH
SDQGHP LF VKDWDWHP SWVR WIFN ViKH
XVHU LQVR FQFNIQJ P DAFIRXV Q@ONV
3KLKLQJ DWIDFNV DUH FRQQXRXVO RQ
WH UM +HH DWH VRPH RI WKH
FRP P RQ ZD\V RI SKLKIQJ VKDW\ RX
VKRX@ EH DZ DWH R

0y SWH§@R @b b

7KH P DOFIRXV DFVRW/ UHJLWHU IDNH
GRPDIQV RU PIPIFV D JHQXLQH
RU DQL DRQ DQG VHQG P DW HP DLV
VR P DQ\ 7R GHWFW HP DLO SKLVKLQJ
DWDFNV RQH FDQ FKHFN VKH GRP DLQ
QDP H 1Q VKH VHQGHUWY DGGWHW GRRN
IRU  WWQIH  RU  XQH[ SHFWAG

DWDFKP HQW ,Q DGGIMRQ P DAFLRXV
DFVRW/ FUHDW D VHQWH RI XWHQF\ LQ
WKH HP DIOVR |RUFH SHRS ®1 LQVR DFVIRQ

LY>N%]=D]

9KIQJ LV FDWHG RXW ZKHQ D
P DAQFLRXV DWIDFNHU FDQY DQG DFW DV
DQ  DXWKHQWF  LQGIVIGXDO RU
RU DQ DMRQ VR GHFHLYH SHRS®! ,Q
VKLV WSH RI DWDFN DWDFNHW/ VA VR
FUHDWA VRP H VRUARI XW HQF\ %HZ DWH
RI VKLV WSH RI DWDFN DQG GRRN IRU
VXVSLFIRXV EHKDYLRXUGXUQJ D FD@®

2/ uS28@k @b B

6SHDU SKLKIQJ LV VDUWHWG DQG SHURQDA HG VR
VSHFULF LQGLYIGXDY 0 D@FIRXV DFVRUY/ KDYH \RP H
LQIRWP DWRQ DERXWVKHLU VDL HW @NH QDP H NRE \IM®
DQG RVKHUSHWRQDOLQIRWP DVRQ

( P DO VHFXUW VROMRQV FDQ SIRVHFW DJ DLOWY VXFK
VSHDUSKLVKLQJ DWDFNV

10, I2SP® 8§ @b b

,Q &(2 IWXG SKIKIQJ F\EHU FUP LQD&Y VSRRl VKH
&( 2 V HP DLODGGWHW DQG WAFN HP S\ HHV VR VWDQMVIHU
P RQH\ RU JDIQ VHOWAYH LQIRWP DWRQ 7KH DWIDFNHU
HVIKHUVSRRIV VIKH P DLOU VKHUH LV QR HP DLOVHFXUW LQ
S@FH RU WIHV VR X\H D VP LU GRP DIQ QDP H DQG
KRSHV VIKDWKH UHFLS LHQWGRHVQ WQRWFH VKH LOFRUHFW
DGGUHW

8 VIQJ DOV SKIMKLQJ WVRIVEZ DWH DQG FUHDVIR)J DZ DUHQHW
DP RQJ HP SR\ HHV DERXWFRP P RQ VHFKQLT XHV FDQ
SWHYHQWVXFK WSHV RI DWDFNV
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0 REL®I SKRQHV KDYH EHFRP H RQH RI VKH
SUP DU WAFKQR®J\ VKDW SHRS® XWH ERWK
SHURQD@® DQG SWRIHWMRQD@® 7KHVH GHYLFHV
RIIHU D SGVKRWD RI DSSQFDVRQV VKDW HQDE 1
SHRS® VR EH P RWH SIRGXFVIYH FRP P XQLFDVM
DQG VR P XFK P RUH + HUH DUH VRP H Rl VKH WHSV
RQH FDQ VDNH VR VHFXWH® XVWH DQG P DNH VKH
P RW\RI VRGD\ VP REL® DSSV

&\ EHWFUP 1QDO&Y DQG P DAFIRXV DFVRW/ KDYH
P DWALHG WKHWU WY DW FUHDMQJ  DQG
GIMUEXVIQJ  OUIMP DW GRRNIQJ P DQFLRXV
DSSAFDVRQV 2 QFH VKHVH P DAFIRXV DSSV DWH
LOWD@HG DQG JLYHQ SHWP WWMRQV IWFDQ DG VR
D FRP SGMA VDNHRYHURI VKH P REL®Y GHYLFH DQG
GDWD 7KHWHIRWH RQH VKRX@S DA D\ V LQWD@DSSV
ILRP VIXWHG VRXUFHV RQO

) RU$ SS®I GHYLFHV RQ® GRZ Q@RDG P REL® DSSV
IlIRP WKH $SS® $SS 6WRWIH $SS® GRHV D
WHFXUW FKHFN RI D@ P REL® DSSV EHIRWH
P DNIQJ VKHP DYDIDE® VR VKH $SS® $SS
6VRWIH : KLB IWLV VRXJK VR FDVFK D@P DQFLRXV
DSSV VKLV P DQDJ HG HQYLLRQP HQWGLDP DVFD@
HGXFHV VKH UW RI GRZ Q@RDGLQJ P DAFLRXV
DSSV 0 RIHRYHU $SS®i LV TXLFN VR UHP RYH DQ\
DSS VKDWIWEHQ@HYHV VR EH P DQFLRXV ILRP LW
DSS WRWH

$QRVKHU JRRG F\EHU K\JIHQH VR NHHS 1Q
) RU $QGLRIG GHYIFHV RQO® GRZ Q®RDG P REL®  p |G v VIKH SHP MMRQV IRUVKH DSSV 0 DNH
DSSV ILRP *RRIGI 3@\ ZKIFK  *RRIGI x4 \R HQDE® SHWP LWMRQV VKDWDUH DFVXDGD

DYDLME®1 VR XVHW/ 7KH GUIHIHQFH Z WK $QGWRIG Gy 7 WK VKH FUHDVRWYY RI VKH DSSQEDVRQ

GHYLFHV LV VKDWA RX FDQ DAR HQDE®! FHUDIQ  7kH FUHDVRW/ FDQ XV H VKH GDVD LQ VIKH Z D\ V

RSVIRQV VKDWD@RZ \RX VR GRZ QRDG P REL®! i\ \HHP 1LWRUHYHQ VHGDVIKH GDVID VIR RVKHLY

DSSV ILRP RVKHUVRXUFHV 7KLV RSVIRQ P DNHV W+t i SHLP WIRQV VIKDWA RX VKLON DUH QRW

HDW IRU F\EHUFUP QDY VR WFN XWHW LQR  (4TXIHG DQG JDOWSHLP LMMRQV RQ® Z KHQ

GRZ QRDGIQJ  DSSV DG IQIHFW VKH P REL!  \yy pFvYHO EHLQ) XVHG RU GRRN DIRXQG IRU

GHYLFH DQRVKHU DSS VKDWP HHW \ RXU UHT XLLHP HQW
DQG GRHVQWDW IRU H[ FHW SHWP DMRQ IRU
VIKH DSS V IXQFVIRQLQJ

8 SGDWQJ P REL® DSSV LV DQRVKHU FUXFLDO
IDFVRU 1Q EHIQJ WDIH RQ VKH LOVHWDHW
&\ EHLFUP LOD DUIH FRQWDQV® VHDUFKIQJ [RU
DQG ILQGLQJ QHZ YX@HWDELMMHV LQ DSSV DQG
GHYH®SIQ) ZD\V W HS®RW VKHWH
YX@HWELMHY 7KH DSS V GHYH®RS HW/ UHGHDVH

\ ¥ VHFXUW XSGDWAV VR 1] VKHVH YX@HUDELOVIHV
0 RW GHYIFHV D@RZ \RX W FRQILIXW
. § DXVRP DVIF XSGDWAV IRU VKH DSSV 2 QH FDQ
L HQDE®i VXFK D VHWIQJ LQ VIKH DSS WRUH
el
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2Q VK 0D\ &RMQLDO3 LSHAQH VK DWFDULHV
JDVR@OH DQG MW IXHO VXIIHUHG D WQWRP Z DWH
F\ EHWDWDFN 7KH  HOQWMH  F\ EHUHFXUW
FRP P XQW LV UYHWG E\ VKH &RGRQLDO3 LSHQQH
WDQWRP ZDWH DWDFN ,W IV RQH Rl VKH P RW/
QRVDE® DWDFNV RQ FUVFDOLQI IDWUXFVKH LQ VKH
SDW IHZ \HDW DQG [P SDFWWG P XQIS®
LOGXWUHV 1Q VKH 8 6 ' DWBIGH VKH ( DWHWD
( XULRSHDQ EDVHG KDFNIQJ JWRXS LV EHQHYHG R
EH EHKLQG VKH DWDFN /DWMURQ VK 0 D\

VKH ) %, FRQILP HG VKDWVKH ' DINVIGH JLRXS LV
WHVSRQVE®! IRU VKH WQWRP Z DUKH DWDFN 7KH
JWRXS XWHG 5DQWRP ZDWH DV D 6HUYIFH 5DD6
DJ DLQW &RARQLDO 3ISHAQH 7KH WQWRP Z DWH LV
FDWHIX@ SWHSDWHG DQG GHS®\ HG DQG XVHV D
FRP ELQDVIRQ RI VAFKQLT XHV VR H[ VRUMW YLFIP V/
VXFFHWMIX@® $V D WHVXQV VKH SLSH@QH Z HQW
GRZ Q |RUVHYHWDOGD\ V DQG FDXVHG SDQLF EX\ LQJ
DP RQJ VKH FIV] HQV

&R@RQLDO RIILFIDY WHDAVHG VKDW VKXWIQJ GRZ Q
VKH SLISHQ@QH Z RX@ KDYH P DNRUWDP LILFDVRQV DV
VKH\ KXULHG VR LHVSRQG VR VIKH UXSVKUH 96X WK H\
FRX@BQBVUXQ VKH UMN VIKDWKDFNHW/ P L] KWIP RYH
@VHLDA E VKIRXJ K VKH FRP SDQ\ B/ LQI (DWUKFVXH
DQG FDXVH MWIQJ GDP DJH ,| KDFNHW KDG GRQH
VR VKH WP H IWVRRN IRU JDVR@QH GHQ@YHU VR
UHVXLD VR QRLP DOP D\ KDYH EHHQ H[ QGHG

6R P DQDJHW VKXW GRZQ VWKH SISH@QH DQG
HQIDJHG Z MK VKH KDFNHW/ DQG SDIG VKHP
ELWVFRIQ LQ WDQWRP  Z RUK P LGRQ DW VKH
WP H DFFRWIQJ VR VKH )% $XVKRUMHYV VIQFH
VKHQ WHFRYHWHG P RWH VKDQ KDO VKH WDQWRP
DERXW P LGRQ &RMQIDO VXEP WWHG DQ
LQVXWDQFH FIP VR FRYHULW FRW

7KH &R@RQLDO 3 LSHOQH KDFNHW/ HQWHWHG
VKH FRP SDQ\B/ ,7 VIWHP V VKIRXJK
YLWXDOSUYDVH QHVEZ RIN 931 XWQJ DQ
RG @RI LQ FIHGHQWDO

7KLV V\ WHP  Z DV QRWSIRHFWAG E\ EDVIF
LQGXWW WDQGDWG VHFXUW  SIRVRFRYY
YWIRP  VKHWH WKH KDFNHW @RFNHG XS
lP SRUDQW FRP SDQ\ LQIRWP DURQ DQG
GHP DQGHG D DQVRP
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0 DOFIRXV DFVRW/ XWH VWKH GDWN ZHE DV D

P DINHVE@FH VR VH® WRGIQ GDVD FUHGHQWDY

FUHGIWFDUG [QIRWPP DMRQ DQG P XFK P RWH 7KLV
[QIRWP DVIRQ LV ELRXJ KWDQG VR@ RQ DQ LQGXWMIDO
VDB 2Q VK - XQH WHVHDUFK HWY K LJ K@J KVHG

D EWHDFK VWDWFRQVIDLQHG AA Hu2S! oHu: RI GDVD $

KDFNHUJ LRXS DFFLGHQVD@® HYHDMG VKH GRFDVIRQ

Rl VKH WRGIQ GDVIDE DVH

7KH WRGIQ GDVDEDWH FRQVDLOV 7% RI LBV

FRRNLHV DXVRILGDGDVD SD\ P HQWQIRWP DURQ DQG
FUHGHQOWDY REVDLQHG |RP P LGIRQ : LQGRZ V

EDWHG FRP SXWHW/ 7KH DQDOWV RI VKH GDVD
VKRZ V VKH GDVD LV H WDFWWAG EHVEZ HHQ DQG

7KH GDDEDWH LQFXGHV ~ ELA@RQ FRRNLHV

7KH DQDOWY RI VKH FRRNLHVB GDVD HYHDY VKDW
RYHU P LGIRQ RU Rl VKRVH FRRNLHV DWH
WIKDYDQG

7KH GDVWDEDWH FRQWIQHG A& § Hib 6 Pbb
§2u®u HS8 ZWK AA y bip P HPu py Sw
S®®2u::u:  5HWHDWFKHW EHQHYH WKDW VKH
P D@ DWH HWFDSHG Z MK P LARQ | LBV IWJ IDEEHG
ILRP ' HWWRS DQG ' RZ Q®RDGV IRGHW/ 7KUHH
P LARQ VH[ W LBV P DIJH LBV DQG

RUWS 1LV P DGH XS WKH EXQ Rl VKH
WRGIQ GDVDEDWH EXW IW DOR FRQWDIQHG RYHU

WSHV RI GUIHHQW LBV

7KH P D@ DWH VSWHDGV YID SUDWHG VRIVEZ DWH DQG
JDP HV @GNH SUDWAG $ GREH 3KRVRWKRS : LQGRZ V
FWDFNIQJ VRRY DQG SUDWAG JDP HV 0 RUHRYHU
WH P D@ DWH SKRWRIJWSKVY WH XWHU U VKH
FRP SXWUKDV Z HEFDP

H"{H3@@Ti 2l1o-§ maf{z( "{q8U -UYs
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princess m rockyes ¥ : ,Q VKUIHDW DFVRW/ KDFNHG  VKH
41\ wonkey \ovely iy 5RFN<RX VHUYHW/ DQG H[ WDFVQJ RYHU

111111 i\oves alche e P LGIRQ SMIQWA WSDWZ RUGV E\ H[ SGRIMKQJ

querty rdl soccer ntheny a D64/ LQMFIRQ YXGHWDELDW ,Q - XQH
8 PASTWO 1234561 " D QHZ SDWZ RUG FRP SLIVIRQ LV GIDNHG RQ
princess nkey \ovely - D IRKKP VKDW LV WP HV VKH Vv
gania\ babygirt “1.111 L\oves (RFNM\RX FRP SLOMRQ 7KH FRP SIDVRQ
wﬂl‘ﬂn mm FROMMW Rl EA 'HP /S::i 20 1Q D
passwordl soccer 134861 *% WW IO DQG LV GXEEHG
: 5 RFN\ RX 7KH FRP SIOVRQ FRQVDLQV
SDWV FLHGHQWDW EWHDFKHV VIKDW FRQVDLQ

SDWZRWGV WDQIQI  IRP VR

FKDWDFWAW/ 7KUHDW DFVRW/ FDQ XWH VKH
FRP SLDMRQ VR H HFXWW DWDFNV QNH
GLFVIRQDU DWDFNV RU SDWZ RUWG VSUD\ LQJ
DJ DLOQWXVHUY DQG RW DQL] DIRQV
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&U SVRFXUHQF\ VWWDQVIRWP HG VKH 1L.QDQFLDOZ RUTS LQ QRYHOZ D\V EXWIWLY QRWDMSRUMYH 7KH
FUSVR Z RUB QRZ LQWRGXFHV QHZ VKUHDW DQG UWNV @NH FU SVRNDFNLQJ / INH VKH FRP SXVIHW/
EWRXJKWQHZ IRWP VRI VFDP P 1QJ VKH FU SVR Z RUTS SUHVHQWAG XV Z VK FU SVRNDFNLQJ VFDP V

&U SVRNDFNLQJ @NH RVKHU VFDP V' SWH\V RQ VKH XQLQIRWP HG DV Z H®DV VRP H NQRZ ®GJ HDE®H
SHRS® FDQ ID@SWH VR VXFK VFDP V

&U SVRMDFNLQJ SHUWSHWDWAG Z KHQ D P DQFLRXV DFVRUXVHV VRP HRQH HOH V FRP SXVHUZ IMKRXWKLV
RUKHUFRQVHOWVR P LOQH FU SVRFXUHQF\ 0 DAFLRXV DFVRW/ VKIRXJ K VIKH XVH RI VRP H VIHFK QLT XHV
LOWDOVKH P DQ DWH LQ VKH YIFVIP V FRP SXVHU 7KLV P D@ DWH WXQV LQ VKH EDFNJ LIRXQG DQG XVHV
VKH YLIFVIP V FRP SXVIDVIRQDOSRZ HU DQG WHWRXWFHV VR P LOH FU SVRFXUHQF\ 7KH P D@ DWH FDQ
FDXWH VKH YLIFVIP V FRP SXVHUVR WXQ VRZ HURUM®J 7KH P D@ DWH LV GUILFXQWR GHVHFWDQG HDW

VR GHS@®\ DQG \R IV EHFRP 1QJ D SRSX@UFKRLIFH RI DWIDFN YHFVRUDP RQJ WAWF\ EHUFUP LODY

V5%

+ DFNHW/ LOMIFWP DQFLRXV - DYDVFUSWFRGH LQVR DQ DG RUZ HEMWA 7KH VFUSWDXVR H[ HFXWAV LQ VIKH
YIFWP V EWRZ VHUZ KHQ VKH\  YIMVWWKH VA RUJ HWMKH DG SRS XS 7KLV DWDFN DSSUWRDFK RQO LQIHFW
VKH YIFVIP V ELRZ VHUDQG WXQV DV GRQJ DV VKH YLIFVIP XWHV VKH EWRZ VHU

$ QRWHUDSSLRDFK E\ Z KLFK FU SVRNDFNLQJ LV FDUIHG RXW
IV E\ VHQGLQJ HP DL Z MK P DQFLRXV 85/V VR YIFVIP V
7KHWH FDWHIX@ FWDIMG HP DY DSSHDU DXVKHOWF DQG
SWRYIGH VKH YIFWP Z VK VRP H LHDVRQ VR FQFN VKH QON
Z KIFK H[ HFXW\V P DQFIRXV FRGH DQG LQWD@Y FU SR
PQIQJ VFUSW RQ VKH YIFWP B/ P DFKIQH : WK VKLV
DSSWRDFK VKH YIFVIP B/ HQWLH 3& J HW LQIHFWHG Z VK VIKH
FU SVRP LQIQJ VFUSW $Z DIHQHW LV D FUXFLDO DVSHFW\R
SWHYHQWFU SVRMFNLQJ  ( P SAR\ HHV QHHG VR XQGHUMDQG
DQG GHWFWFU SVRMDFNLQJ 7KH XVH RI DQVLFU SVR P LQLQJ
H[ VHQURQV GN\H P LOHWA®RFN DQG 1 R &RLQ LQ VKH EWRZ VHU
FDQ KHG EGRFN FU SVR P LQHW/
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$ ZHEVIVW FD@BIG ' DVID / HDN O DINHWF@LP V
VKDWVKH GDVID Rl YDFFLQDWG ,QGLDQV LV GIDNHG
RQ ViKH GDWN Z HE DQG LV DYDLME ® |IRUVD® 7KH
&R: ,1 SOURWP WRWHV FIM] HQV QDP HV DJHV
JHQGHU DQG P REL® QXP EHU 7KH Z HEMWW
' DVID / HDN 0 DUINHWFMLP V VKDWD GDVDEDWH LV
DYDLDE®! |RU VDM IRU RQ VKH GDWN Z HE
7KH ®IDNHG GDVD LQFOXGHV VKH QDP H $ DGKDU
QXP EHU GRFDURQ DQG SKRQH QXP EHU RI
FIM] HQV Z KR WHJ DWWMHLHG VKLRXJK VKH &R: 1
SOWRWP 7KH ZHEVWW F@LIP V VKDW IW LV D
WHVH@U DQG QRWVKH RUJ LODOIDNHU RI GDVID
+RZ HYHU VKH KHDOK P QMM DQG VHEXUW
WHVHDUFKHU VRRQ WHIXWG VKH F@IP V Rl VKH
Z HEVWH
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56 6KDWPP D ZKR KHDGV WKH &R: ,1
SOVRWP \DIG 2 XU DWHQWRQ KDV EHHQ
GWZ Q VRZ DBV VKH QHZ V FLLFX@WQJ RQ
VRFIDOP HGLD DERXWVKH D@hJ HG KDFNLQJ
RI&R: ,1 WWHP ,Q VKLV FRQQHFVRQ Z H
Z K VR WDW VKDW&R : ,1 WRUHV DA VKH
YDFFLQDVRQ GDVD LQ D VDIH DQG VHFXUH
GLI VDO HQYLLRQP HQW 1R &R : ,1 GDWD LV
WKDWHG Z VMK DQ\ HQWW RXWIGH VKH &R

,1 HQYLLRQP HQW 7KH GDVD LV FDLP HG DV
KDYIQJ EHHQ GIDNHG VXFK DV JHR GRFDVIRQ
Rl EHQHILFIDUHV IV QRWHYHQ FRABIFVAG DW
&R : ,1 7KH QHZ V SUP D IDFIH DSSHDW VR
EH IDNH +RZHYHU ZH KDYH DWHG VKH
&RP SXWHU( P HWHQF\ 5HVSRQW 7HDP RI
0OHW VR LQYHWWODW VKH  DWXH
5 HVHDUFKHW/ WHIXWWG VKH FOIP V Rl VKH
&R: ,1 3RUMO+ DFN DQG FDA®G VKH DFWDV
D ELVFRLQ VFDP

. \‘\\,\'\.
A, Cod
¢ S

<o A

6RXWFH KW$V 7 Z Z IQGIDVRGD\ 1O VMFKQRM®RJI\ OHZ V WRU IDNH Z HEMWW FDLP V FRZ 1Q GDVD RI

P_LARQ GIDNHG VHEXUW WHVHDUFKHUY/ FDAIWD EWFRLO VEDP
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* RRIG HGIDVHG DQ XSGDWA VR I D ]HWR GD\

YX@HWDELMW 1Q VKH &KWRP H EWRZ VHU * RRJ MM

IfHG WKH YX@HWDELOW E\ WHGDVQJ &KWRP H

IRU: LQGRZV 0 DF DQG /ILQX[ RQ

VK - X0 %H\ RQG VKH KLJK VHYHUW ] HWR

GD\ WKH QHZ W®DW IJHY RWMHU VHFXUW
@RSKROV DV Z H®

7KH FRP SDQ\ DQQRXQFHG LQ W E®RJ VKDWIWLY
DZ DWH VKDWDQ H[ SGRIWH[ LMW IRUVKLY ] HLR GD\ $Q
DQRQ\P RXV  WHWHDWFKHU  WHSRUMG VKH
YX@HWDELOW RQ WK -XO 7KH JHRR GD\ LV
H SRIMG E\ VKH XWH DIWU ILHH EXJ 1Q VKH

HE* / : HE * WDSKLFV /LEWDU -DYDBFUSWS$ 3,
XVHG E\ VKH &KWRP H Z HE EWRZ VHW/ VR HQGHU
IQWDFIYH ' DQG ' JWSKLFV Z WKRXWXMQJ
SXJ LQV 6XFFHWIXO H[ SRRIVDMRQ FDQ ®IDG R
DIEMDU FRGH H HFXMIRQ RQ VKH XQSDWWKHG
&KWRP H YHULRQV

6 RXUFH KWBYV_ FKIRP HIHBIDVHY J RRI BIE®RJI FRP WIDE® FKDQQHOXSGDVH IRU
GHWVRSB KW O

|Em3qqU -3zsans{-1UQ {s"D 1z"zg1 s(
z so{gE z1

QWH W * 6XP P IWKHG RQ
- XQH WKH ZRUB  ®IDGHW/
KL K@ KWWG VIKH LQFUHDMQJ

F\ EHLDWDFN P HQDFH DQG P DNH WD
SURUW VR FRXQWU WDQWRP Z DWH
DWDFNV 7KH LQFIHDVIQJ VRSKIWIFDVRQ

ILHTXHQF\ DQG SHUAWWQFH Rl VKHWH

DWDFNV GIMXSWG VKH ZRUB LQ VKH
SDQGHP IF : WK KLIK SWRILGY DWDFNV
@N\H VKH & RGRQLDO3 LSHQQH WDQVRP Z DWH
DWDFN DQG -%6 WQVRP Z DIH DWDFN

ZKHWH WH FRP SDQHV SDIG VKH
WOWRP 1Q EWFRIQ VKH *  GIDGHW/
YRZ HG VR FRP ELQH IRUFHV VR FRP EDW
VIKH F\ EHUDWDFNV

7KH 6XP P V& 1l1QDO FRP P XQITXH
FDAHG RQ 5XWID DR DFFRXQW VIKRWH
ZLWKIQ W ERWHW ZKR FRQGXFW
WDQWRP ZDWH DWDFNV DEXVH YLWXDO
FXUHQF\ VR @XQGHU WQWRP V DQG
RVKHUF\ EHUFUP HVE
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$SS®I  WKISSHG RXWRI EDQG  VHFXUW
XSGDWAV VR SDWK VW R ]HWR GD
YX@HWDELIMHV 1Q 12 6 7KH FRP SDQ\
WDWV VKDW VKUHDW DFVRW/ P D\ KDYH
SIHYIRXM®  H SRWAG  WKH ] HWR GD\
YX@HWDELMMHY 7KH &9( ,' V IRU VKH VE R
YX@HWELMMHY DWUH  &9( DQG
&9( 7KH &RP P RQ
9X@HWDELMMHY DQG ([ SRVXWHV &9( LV D
WHIHIHQFH P HVKRG IRU SXEQFO GLF®RVHG
YX@HWDE LOMHY DQG HDFK YX@HWDELMW KDV D
&9(

7KH EXJV DWH IRXQG lQ VKH : HENW EWRZ VHU
HQJIQH VKDW D@RZV DWEIMDU WHP RW FRGH
H[ HFXVIRQ RQ YXGDHWDE @1 GHYLFHV 7KLV LV VIKH VK
] HIR GD\ YX@HWDELDW HDVHG VR : HENWWDQG VKH

VK JHWR GD\V VKLV \HDU 7KH &9(
YX@HWELMW H[ SQRIVG D P HP RU FRUXSWRQ
DMXH VR JDLQ DIEMIDY WHP RW FRGH H[ HFXVIRQ
7KH &9( YX@HWDELDW LV D XVH DIVIAU
ILHH DAXH VKDW DOR ®IDGV VR DLEIMDU  FRGH
H HFXVIRQ 7KH LP SDFWHG GHYLFHV LQFOXGH RGBHU
DSS® GHYIFHV VXFK DV L3KRQH V I3KRQH
IBKRQH 3V I3DG $WI3DGP IQL 13DG P LQL
DQG I3RG VRXFK VK JHQHWDVRQ 7KH VZ R ] HWR
GD\ YX@HWELMHV DIH WHSRUMG VR $SS® E\
DQRQ\ P RXV ULHVHDUFK HW/

W-YGPXx G)MYEUM

3KRQH
( P DIOKHS@H# LQGLDIXVKUH RXQGDURQ FRP
%60 7 UXIEBIQI QR (3 6HARU  * RO&RXUH ( [ W5 RDG * XXJ DP
+ DU DQD ,QGID ?
Z Z Z 1QGIDIXVXUH RXQGDURQ FRP
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